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BLOCK CHAIN CONCEPTS
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https://en.wikipedia.org/wiki/Cryptography
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Bitcoin is based on a distributed ledger —
or rather a specific kind of distributed ledger: a blockchain.

Bitcoin's ledger was the first blockchain, but the technology has begun to spread across
the global economy. The reason: blockchains let you keep thousands of strangers honest and consistent.
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Block 1 Block 2 Biock 3 Bilocik 4

- DATA ’ : = DATA ' DATA ' . DATA ’

o lgingS Caws moym Olxal 9 0,88 31 (6,a5 9l jelaie 4 Lo inle 28l 0 mloly

&J.isl.b J.J.i‘)..é U’J‘ 4. 9 “55--‘:*;?‘ a.al cd)‘tg )‘}.Q YV 3 Lg. )L.}ii JLM’ ¥
JyxxS (59,5 50 la eSS Cuns dlaad il )3 ol ds.0gaae azas (HALVING)
o5 atwlSolyy @b ,e Sde ay gl o5,0 51 g oaud

.Oj.m s




3500 deljo aue de 2ST5 0ol Cob ) )57 5l 030,15 A3 09l o o o pule 4 HAShING ¢ LSOL ool 5las™ ool s ogdle

Mgk;\smbﬁ.u 6‘).3 stbl., EXSONLY Q—.’.‘ aS | u.i- .Oj)tso)lsdg GNL»;\ RV 5o)9£@49ﬁd)lg@d:~:51)3 3308
.).5(5,0 cdasls rg.u.u‘ C))’LQ?)-}‘)-})Q ‘)

S 536 0508 ey ez 55155k 2 Fge Jalse iz ol Gl L (EalS el (e a0l 0505057 (50 4l Colad ol
Sgiio Sy o 1iST 5 a0l Cp sl a4y a8 G alis &8ly j0 050,15l




